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Date: 12th February, 2025 
 
To, To, 
The Listing Department, The Listing Department, 
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Floor 25, P. J. Towers, 
Dalal Street, Mumbai 400 001 

Exchange Plaza, Plot No. C/1, G Block, Bandra 
Kurla Complex, Bandra (East), Mumbai 400 051 
 

BSE Scrip Code: 530355 Trading Symbol: ASIANENE 
 
Dear Sir / Madam, 
 
Sub.: Investor Presentation  
 
Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith an Investor Presentation in 
respect of financial results for the quarter and nine months ended 31st December, 2024. 
 
The Investor Presentation shall also be uploaded on the website of the Company at URL 
https://www.asianenergy.com/investor-relations.html#financial.  
 
You are requested to take the same on record. 
 
 
Thanking you, 
Yours faithfully, 
 
For Asian Energy Services Limited 
 
 
 
 
Shweta Jain 
Company Secretary and Compliance Officer 
 
Encl. as above 
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This presentation has been prepared by and is the sole responsibility of Asian Energy Services Limited (the “Company”). By accessing this presentation, you are agreeing to be 

bound by the trailing restrictions.

This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer or recommendation to purchase or subscribe 

for, any securities of the Company, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or commitment thereof. In 

particular,  this presentation is not intended to be a prospectus or offer document under the applicable laws of any jurisdiction, including India. No representation or warranty, 

express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this 

presentation. Such information and opinions are in all events not current after the date of this presentation. There is no obligation to update, modify or amend this communication or 

to otherwise notify the recipient if the information, opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 

Certain statements contained in this presentation that are not statements of historical fact constitute “forward-looking statements.” You can generally identify forward looking 

statements by terminology such as “aim”, “anticipate”, “believe”, “continue”, “could”, “estimate”, “expect”, “intend”, “may”, “objective”, “goal”, “plan”, “potential”, “project”, “pursue”, 

“shall”, “should”, “will”, “would”, or other words or phrases of similar import. These forward-looking statements involve known and unknown risks, uncertainties, assumptions and 

other factors that may cause the Company’s actual results, performance or achievements to be materially different from any future results, performance or achievements expressed 

or implied by such forward-looking statements or other projections. Important factors that could cause actual results, performance or achievements to differ materially include, among 

others: (a) our ability to successfully implement our strategy, (b) our growth and expansion plans, (c) changes in regulatory norms applicable to the Company, (d) technological 

changes, (e) investment income, (f) cash flow projections, and (g) other risks. 

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. The 

Company may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such change or changes.
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Safe Harbor
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ASIAN ENERGY SERVICES LIMITED (AESL)

Q3 & 9M FY25 Performance 

Highlights
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Management Commentary

Kapil Garg
MANAGING DIRECTOR

Our revenue from operations increased to ₹249.6 crore in 9MFY25, registering a strong 

34% growth over 9MFY24. This growth was driven by healthy order execution in CHP 

and O&M projects.

Dur ing the quarter, we secured a signif icant  order from Assam Gas Company Limited 

for the supply of a compressor stat ion on a Bui ld, Own, Operate, and Transfer (BOOT) 

basis for three years, valued at ~Rs 200 crore. This win strengthens our posit ion in the 

operat ions and maintenance segment,  and we remain confident in bui lding a robust 

pipeline of  opportunit ies with various energy producers.

In September 2024, we received a two-year hol iday order from ONGC. In response,  we 

took proactive steps, including legal proceedings and construct ive dialogue with 

ONGC, to resolve the matter amicably. Fol lowing our request for reconsiderat ion,  the 

competent authority reassessed the decision and revised the hol iday period to six 

months instead of  the or iginal ly imposed two years. The revised period is effect ive 

f rom September 20, 2024 and wil l  conclude on March 20, 2025.

Looking ahead, we antic ipate strong opportunit ies with new tenders expected post the 

Union Budget and an improving outlook in the private sector. We remain conf ident in 

secur ing contracts and expanding our order book. Addit ional ly,  revenue deferred from 

Q3FY25 due to delay in project-related act ivit ies and fest ive hol idays is expected to 

spil l  over into Q4FY25. 

We remain optimist ic about growth opportunit ies and reaff irm our FY25 revenue 

expectat ion of  ₹450-500 crore
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Key Highlights

03
During the quarter, we secured a new order from Assam Gas Company Limited for Supplying Compressor Station on Build, Own, 

Operate, and Transfer (BOOT) basis for 3 years and valued at ~Rs 200 crore exclusive of GST.

04

The total order book as of now is ~Rs 1,150 crores, 43% attributable to Infra or CHP, 46% to Operations & Maintenance, 11.0% to 

Seismic. One of our awarded seismic contracts from ONGC, previously in force majeure, resumed this quarter and has been added 

to the order book.

05

In Q3FY25, revenue was deferred due to delays in project-related activities from client side and the impact of festive holidays. 

Additionally, in Q3 of the previous year, we had executed certain seismic contracts, contributing to the revenue base for that period in 

Oil & Gas Segment. 

02

In September, we received a two-year holiday order from ONGC. After our continuous efforts and due assessment by competent 

authority, the holiday period has been revised to six months instead of the initially stipulated two years. The revised period is 

now effective from September 20, 2024 and will conclude on March 20, 2025.

01
Our revenue from operations reached ₹249.6 crore in 9MFY25, marking a 34% growth over 9MFY24. with a robust YoY improvement 

in EBITDA to ₹34.6 crore and EBITDA margin to 13.9%.
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ASIAN ENERGY SERVICES LIMITED (AESL)

Financial Highlights
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Consolidated Financial Performance – 9MFY25
(₹ IN CRORES)

REVENUE FROM OPERATIONS EBITDA NET PROFIT

OIL AND GAS MINERAL AND OTHER ENERGY SERVICES

Vertical Performance

111.4

86.1

19.6 17.4

9MFY24 9MFY25

74.9

163.5

11.0

37.5

9MFY24 9MFY25

17.2

34.6

9MFY24 9MFY25

101%

10.9

19.6

9MFY24 9MFY25

81%

186.3

249.6

9MFY24 9MFY25

34%

9.3% 13.9%

Revenue

EBITDA
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Summary of Profit and Loss Statement 
(₹ IN CRORES)

Particulars (Rs. Crores) Q3FY25 Q3FY24 Y-o-Y Q2FY25 Q-o-Q 9MFY25 9MFY24 Y-o-Y FY24

Revenue from Operations 91.7 94.8 -3% 97.7 -6% 249.6 186.3 34% 305.1

EBITDA 13.1 15.0 -13% 15.3 -15% 34.6 17.2 101% 41.8

EBITDA Margin (%) 14.3% 15.9% 15.7% 13.9% 9.3% 13.7%

Other Income 1.6 0.6 0.9 3.7 5.4 6.2

Depreciation 4.5 4.2 4.3 13.0 12.7 17.0

Finance Cost 0.7 0.7 0.6 2.3 1.6 2.1

Exceptional Item 0.0 0.2 0.0 0.0 0.2 1.9

Share of Profit/Loss from JV 1.7 0.7 1.5 4.0 1.2 1.6

Profit before  Tax 11.2 11.3 - 12.8 -13% 27.0 9.4 187% 28.7

PBT Margin (%) 12.2% 11.9% 13.1% 10.8% 5.1% 9.4%

Tax 3.0 -1.5 3.5 7.4 -1.4 3.1

Profit After Tax 8.2 12.7 -35% 9.3 -11% 19.6 10.9 81% 25.5

PAT Margin (%) 9.0% 13.4% 9.5% 7.9% 5.8% 8.4%

EPS 1.85 3.33 2.20 4.61 2.86 6.64
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ASIAN ENERGY SERVICES LIMITED (AESL)

Clientele and Orderbook
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Serving the 
Industry Majors

*Brand names  and logos  ment ioned are  the proper ty  o f  the i r  respec t ive  owners  and are  for  ident i f i ca t ion purposes  on ly
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Diverse Order Book Spanning Verticals and Clients 

INFRA/CHP

43% Order Book

~₹ 498 Crs Order Value

o Gevra, Chhattisgarh (HEC)

o Hura, Jharkhand (ECL)

o Singreni, Telangana (SCCL)

o Tamil Nadu (Hardy Oil)

o Karo, Jharkhand (CCL)

o PKOCP, Manuguru (SCCL)

o Rajmahal, Jharkhand (ECL)

O&M

46 % Order Book

~₹ 527 Crs Order Value

o Suvali, Gujarat (Vedanta)

o Amguri, Assam (Oilmax Energy)

o PY-3, offshore Tamilnadu (Hardy Oil 

/Svetah Energy)

o Assam (AGCL )

Total Order Book* worth ~ ₹ 1,150 Crs (third party contracts) with majority orders to be executed over next 24 months

* Order book as on 31st December 2024 

Seismic

11 % Order Book

~₹ 125 Crs Order Value

o Gujarat (Sun Petrochemicals)

o Baradih Coal Block (CMPDI)

o Rajasthan Basin (Oil India )

o Baramura, Tripura (ONGC)
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For further information, please contact

Company : Investor Relations Advisors :

Asian Energy Services Limited

CIN – L23200MH1992PLC318353

Contact Details : 

Investor.relations@asianenergy.com

+91 22-42441100

www.asianenergy.com

Investor Relation Advisors: 

Strategic Growth Advisors Pvt. Ltd.

CIN - U74140MH2010PTC204285

Ms. Brinkle Shah Jariwala / Mr. Sumit Kinikar

brinkle.shah@sgapl.net /sumit.kinikar@sgapl.net

+91-96193 85544/ +91 9403622989

www.sgapl.net 
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